
State of North Carolina  

STATEMENT  OF  ACTIVITIES

For the Fiscal Year Ended June 30, 2015

(Dollars in Thousands)

Operating Capital

Charges for Grants and Grants and Net (Expense)

Functions/Programs Expenses Services Contributions Contributions Revenue

Primary Government

Governmental Activities

    General government................................................... 1,159,012 $      253,506 $       23,371 $         5,288 $            (876,847)$        

    Primary and secondary education............................... 10,224,967       9,492              1,560,525        —                    (8,654,950)       

    Higher education......................................................... 3,859,549         165,403          25,836            —                    (3,668,310)       

    Health and human services......................................... 18,705,192       320,100          13,565,387      2                      (4,819,703)       

    Economic development............................................... 408,289            18,840            248,758          —                    (140,691)         

    Environment and natural resources............................. 490,185            159,862          84,770            27,031             (218,522)         

    Public safety, corrections, and regulation.................... 2,895,244         602,869          190,317          1,645               (2,100,413)       

    Transportation............................................................. 2,673,649         742,586          423,164          901,911           (605,988)         

    Agriculture................................................................... 165,735            31,484            30,552            6,361               (97,338)           

    Interest on long-term debt........................................... 216,519            —                   —                    —                    (216,519)         

            Total Governmental Activities............................. 40,798,341       2,304,142       16,152,680      942,238           (21,399,281)     

Business-type Activities

    Unemployment Compensation.................................... 349,069            1,552,934       305,854          —                    1,509,719         

    N.C. State Lottery....................................................... 1,450,494         1,977,486       431                 —                    527,423            

    EPA Revolving Loan................................................... 22,965              23,955            83,157            —                    84,147              

    N.C. Turnpike Authority............................................... 89,004              30,710            14,351            9,733               (34,210)           

    Regulatory programs................................................... 90,397              96,155            1,074              —                    6,832                

    Insurance programs.................................................... 21,632              18,641            2,379              —                    (612)                

    North Carolina State Fair............................................ 14,975              14,985            926                 11,462             12,398              

    Other business-type activities..................................... 12,364              11,239            1,179              56                    110                   

            Total Business-type Activities............................. 2,050,900         3,726,105       409,351          21,251             2,105,807         

Total Primary Government.............................................. 42,849,241 $    6,030,247 $    16,562,031 $   963,489 $        (19,293,474)$   

Component Units
    University of North Carolina System............................ 10,974,386 $    7,370,709 $    1,509,483 $     95,553 $          (1,998,641)$     

    Community Colleges................................................... 2,184,933         307,812          876,847          216,010           (784,264)         

    State Health Plan........................................................ 3,051,518         2,982,001       73,246            —                    3,729                

    Other component units................................................ 855,310            463,498          391,928          3,892               4,008                

Total Component Units................................................... 17,066,147 $    11,124,020 $  2,851,504 $     315,455 $        (2,775,168)$     

The accompanying Notes to the Financial Statements are an integral part of this statement.

Program Revenues
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State of North Carolina

STATEMENT  OF  ACTIVITIES

For the Fiscal Year Ended June 30, 2015 Exhibit A-2
(Dollars in Thousands)

25XX........... Total

Governmental Business-type Component

Activities Activities Total Units

Changes in Net Position

Net (expense) revenue.................................................... (21,399,281)$   2,105,807 $    (19,293,474)$ (2,775,168)$    

General Revenues:

    Taxes:

        Individual income tax............................................... 11,288,542       —                   11,288,542      —                    

        Corporate income tax.............................................. 1,272,879         —                   1,272,879        —                    

        Sales and use tax................................................... 6,869,090         —                   6,869,090        —                    

        Gasoline tax............................................................ 1,945,462         —                   1,945,462        —                    

        Franchise tax.......................................................... 556,786            —                   556,786          —                    

        Highway use tax...................................................... 653,931            —                   653,931          —                    

        Insurance tax.......................................................... 529,927            —                   529,927          —                    

        Beverage tax........................................................... 360,280            —                   360,280          —                    

        Tobacco products tax.............................................. 279,795            —                   279,795          —                    

        Other taxes............................................................. 288,340            —                   288,340          —                    

    Tobacco settlement..................................................... 137,910            —                   137,910          —                    

    Unrestricted investment earnings................................ 20,139              —                   20,139            —                    

    State aid..................................................................... —                     —                   —                    3,621,540        

    Miscellaneous............................................................. 34,167              4                     34,171            2,450               

Contributions to permanent funds................................... 4,382                —                   4,382              —                    

Contributions to endowments.......................................... —                     —                   —                    92,877             

Transfers......................................................................... 416,483            (416,483)        —                    —                    

Total general revenues, contributions, and transfers....... 24,658,113       (416,479)        24,241,634      3,716,867        

Change in net position.................................................... 3,258,832         1,689,328       4,948,160        941,699           

Net position — July 1, as restated (Note 23)................... 39,602,622       1,476,621       41,079,243      21,886,312      

Net position — June 30................................................... 42,861,454 $    3,165,949 $    46,027,403 $   22,828,011 $   

Primary Government
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